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SUtement of unaudiled flnandill rHults for the quarter ilnd silt months ended 30 September 2020 

Statement of uniludited finandill results for the quarter ilnd sl.11 months ended 30 September 2020 
(Rs. ln l.tkhs) 

Quuter ended Quarter ended Quarter Ended Sl.11 Months ended Si.II Months ended Year ended 

Particulars September 30, 2020 June 30, 2020 Scntember 30, 2019 Sentember 30, 2020 Sentember 30, 2019 March 31, 2020 

Unaudited Unaudited Unaudited Unaud[ted Unaudited Audited 

1. Revenue from opetallons 2,414.98 1,547.77 2,816.13 3,962. 7S 6,217.28 12,855.36 

'· Other Income 127.23 90.29 133,27 217.52 277.49 664.30 

3. Total Income (1+2) 2,542.21 1,638.06 2,949.40 4,180.27 6,494.77 13,519.66 

4. Expense, 

l•l Cost of materials consumed 678.96 442,04 887.12 1,121.00 2,336.29 4,615.88 

{bl Purchases of stock•ln•ltade 36.31 52.85 140.37 89.16 185.66 379.01 

{<) Changes in inv1:ntorlu of finished goods, slock-ln•llade and work 282.38 211.39 111.59 493.77 38.52 187.50 

in•progress 
{d) Employee benefils erpenie 407.48 365,89 455.71 773.17 933.45 1,813.13 

l•l Finance cost 0.20 0.0 0,74 

In Depredation and .1mortls,1tlon e>cpense l42.81 141.38 133.29 284.19 257.94 534.43 

1,1 Other expenses 722.41 461.45 863.71 1,183.86 1,761.55 3,532.29 

(h) Closure and Relocation expenses relating to Mehsana Plant (Rder 89.26 53.57 142.83 605.58 

note7J 

Toul expenses 2,359.61 1,728.57 2,591.99 4,088.18 5,513.8'1 11,678.56 

5, Profit/(Lou) before tu 13 • 4) 182.60 {90.51) 357.41 92.09 980.93 1,841.10 

.. Ta1te)tpense 
• Cuuenl 1ax 45.10 {24.44) 69.21 20.66 271.23 550.79 

• Deferred tax 2.43 1.13 20.55 3.56 18.21 {21.41) 

Total Ta.11 Expense 47.Sl {23.31) 89.76 24.22 289.46 529.37 

1. Prolit/(Lou) for the period/yur (S-6) 135.07 {67.10) 267.65 67.87 691.47 1,311.73 

•. Other comprehensive loss for the perlod/ytar • 

Item, that will not be reclassified subsequently to profit or loss (net of {10.55) 18.07 {3.25) {1.48) 14.44 44.23 

ta.11) 

9. Total comprehensive lncome/{lou} for the period/yur {7..S) 155.62 {85.17) 270.90 70.35 677.03 1,267.50 

10. Paid-up equity share capital (Face value per shaie Rs.SI 280.00 280.00 280.00 280.00 280.00 280.00 

11. Earnings Per Share (EPS) (Rs.) {Refer note 4} 
(' reinstated) 

l•I 8.isk EPS VH (1.10) 4.78 1.21 12.35 23.42 

lb) DIiuted £PS 2.41 (1.10 4.78 1.21 12.35 23.42 



Part 2: Statement of Assets and Uab!Htlcs 

Particulars 

ASSITT 

Non-current assets 

Property, plant and equipment 

Cap[tal wo1k-ln-p1ogrcn 

Right to use auel 

Goodwill 

Other Intangible assets 

Financial assets 

a) Other financial assets 

Deferred tax auel {net) 

Income lax assets (net) 

Other non-cuuent asse� 

Total Non-current uiel.J (A) 

Current auets 

lnvento,ies 

Flnandal assets 

a) Trade receivable..s 

b) Cash -ind cash «"qulvatents 

c) Other balances wllh banks 

d) Loans 

e) Other financial auets 

Other curtent assets 

Non curr,nt assets held for sale 

Total Current aueu (6) 

Total HHts (AtB) 

Equity and 1/ab!lltles 

Equity 

Equity share cap II al 

Other equity 

Tola I equity (Cl 

Non-cumin! liabflilles 

P1ovisions 

Tolal Non-current llabllltles (D) 

Current l1i1bllltles 

Flnancla1 UabUIIIM 

al Trade payables 

Morg:mitl! Cruclbll! {India) Llmlled 

cm Number· L26920MH1986PLC038607 

Regish?red Office: 8· 11, M10C lndusldal Area, WaluJ, Aur3ngabad 431136 

Website: www.morganmmuom I Contact Details: +91 240 6652502, 6652520, 6652523 

Statement of unaudited financial results for the quarter and she months ended 30 September 2020 

IR,. ln lakhs 

As At As At 

30.09-2020 31--03-2020 

(UnaudhedJ (AudltedJ 

2,762.82 3,018.15 

2,099.01 1,904.29 

12.20 16.15 

137.81 137.81 

18.03 20.70 

63.27 97,06 

68.04 70.75 

420.42 454,22 

43.85 37.08 

5 625.4S 5,756.21 

2,088.70 2,155.77 

1,974.59 2,319.18 

2,858.61 2,821.60 

62.65 22.28 

2.56 14.71 

27,47 12.23 

639.94 741.35 

101.32 101.32 

7,755.8◄ 8,188.44 

13 381.29 13 944.65 

280.00 280.00 

10,128.88 10,502.41 

10 408.88 10,782.41 

{I) dues of micro enterprises antJ small enterprises 228.05 293.52 

(ii) du,s of credltou other lhan micro enterprises- and small 
enterprises 1,863.12 1,691.73 

b) Other linanclal llabltilles 407.29 491.17 

Other current liabllltles 256.47 270.79 

Provisions 217.48 234.79 

Income tax liabilillu (net) 180.24 

Total Current llabll!tles (E) 2 972.41 3,162.24 

Tola! llabiHUes (DtE) 2,972.41 3,162.24 

Total 4 equity and Habllltles (C+O+EJ 13 381.29 13 944.65 
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Statement of unaudited financial results for the quarter :md she months ended 30 September 2020 

Part 3: cashflow Statement 
(Rs In lalths) 

Particulars 
Six Months ended 

30--09·2020 30--09·2019 
(Unaudited) (Unaudited) 

A) C.ash flow from operallnJ activllles 
Profit before tax 92.09 9B0.93 

AdJustments for: 
Interest Income (10.08) (73.92) 

Finance cost 0.43 
(Gain)/ Loss on account of foreign currency transactions and (>0.02) 4.95 
translation 
Depredation and amortiza1ion expense 284.19 257.94 
Gain on sale of property, plant and equipment (6.74) 
Provision for doubtful receivables 127,]7\ 0.19 

219.98 189.59 
Chan1u in working capll.tl: 
Inventories 67.07 (410.02) 
Trade receivables 371.96 187.22 
loans, other financial assets and other assets 103.54 {361.41) 
Trade payables, other financial llabllities ,other 1/abllllies and 46.02 (87.43) 

provisions 
Cash generated from oper�tlnc actlvltlu 900.66 498.8B 
Income taxes paid (net) ll67.IOI 1303.261 
Net cash flows 1enu.1ted from ope�1ln1 .actlvltle1 (A) 733.56 195.62 

B) cash flows from lnvutlng utlvltlu 
Purchase or property, plant and equipment and Intangible assets (272.44) (518.95) 
(Including movement In capital wotk in prog,us and capital 
advances) 
lnveslmenl In bank deposits (9.41) 
Maturity of bank deposits 1,762.90 
Interest ,eceived 7.69 97.98 
Net ush generated from/ (used rn) Investing aclfvltle1 (B) 1274,16 1,341.93 

C) Ulsh flows from financing activities 
Repayment of Le,1se llablllly Including inlere$l (3.01) 

(418.90) (405.SSI 
Payment of dividend (Including Dividend Distribution Tax therl?on) 
Ni!l cash (used In) financing activities (C) f418.90 1408.56 

Net Increase/ (decrease) In tash and cash equivalents I AtBtC ) 40,50 1,128.99 

ElfeCl of exchanre differences on ush and cash equival1ml.i held 
in foreign currency (3.49) (1.301 
cash and cuh equlvalenls at the berlnnlnc or !he period 2,821.60 2,088.03 
C.ash and cuh equivalents at the end of the period 2,8S8.61 3,215.72 

Components of cash and cash equivalents 
Cash and cash equivalents comprlsC's of: 

Cash on hand 0.31 0.23 
Bank balances 

- In current accounls 2,341.34 2,742.06 
• bport Earner's Foreign Currency account 412.00 315.75 
- In deposits accounts (with original malurity of l months 104.96 157.68 

or less) 
Total cash and Cilsh equlvalenl.s at the end of the period 2,858.61 3 215.72 



Notes 
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Notes to St�temcnl of unaudited financial re:sulLs fDf the quar1cr and six months 1end1ed 30 September 2020 

1. The above resuhs for the quarter and six months ended 30 September 2020 have been reviewed by the Audit Commitlee and the,eafter approved by the Board of Directors at their re1pective meetings held on 10 

Novembet 2020. These financial fl'.'iU1ts have been prepared In accordance with the recognition and mea1,urtmenl prlnclplu lald down In the Comp a nits (Indian Accounting Standards) Rules, 2015 specified under 

section 133 of !he Companle1 Act, 2013 arid other accounting principle,. generally accepted ln India and ln compliance with Regulation 33 of the Listing Regulations. 

2. The Slatutorv Auditors of tht Company have conducted lim!ted re.view of the financial results of lhe Company for the, quarttr and six months endtd 30September 2020. 

3, TIie Board of Directors at their meeting held on 16 Jun 2020 had recommended payment of final dividend of Rs. 16 per equity share {l.e.160°.4 on face value of Rs. 10 each) for the financial year tnded 31 March 

2020, which was approved by the Shareholders al the Annual General Meelfng held on Aug 06, 2020 and paid in tht month of Septembtr 2020. 

4. In !he Annual General Meeting of shareholders of the Company held on 06 August 2020, 1harcholders had approved sub-dividing the face: value of equity shares of Rs. 10/· each to Rs. 5/• each, pursuanl to the 

provisions of the Companies Act, 2013, After the sub-division of equity shares, the aulhorlled share capital and paid up share capital of tht Company stands sub-dlvidtd 10 1,09,00,000 equity shares of Rs. S each 

aggregating to Rs. 545 lakhs ,md 56,00,000 equity shares of Rs. S each aggregalfng Rs. 280 lakhs, respectively, n,e record date was l September 2020 after which the sub-division of share capital was cfftctivt, 

Hence the effect has been given 10 farnine.s Per Sha,e In the financial resulls for the quarter ended 30 September 2020 and the ,arllcr periods reported. 

S. The comparalive financial Information Included in the abovt Statemtnl ucept for the rHults of Quan er ended June 2020 have been reviewed/audited by the predeceuor audllor. 

6. The Company recognizes its sale of crucibles aclivity as ils only pilmary business stgment slnce its operations prt'dominanll'i' coml1t of manufacture and sale of crucibles to ll!i customers. The 'Chief Ope�ting 

Decision Maker' monitors the operating results of the Company's business .n slngle segment. Accordfngly In context of Ind AS 108 •operating Segmenls" the principle buslnen of the Company cons11tute a single 

r(lportable segment. 

7. During financial year 2019· 20, subsequent to the rtctlpt of the approval from Board of Directors on 17 October 2019 and Shareholders on 2 Dectmber 2019, lht Company had shut down the operations 

of Mehsana Plant with efftct from 1 February 2020 In a phased manner. The management Incurred expenditure of Rs 605.58 lakhs dudng 1he financial year 2019·20, Further, during the silt months ended 30 

Septembtr 2020 th, Company has lncu,red an addllional exptnse of Rs. 142.83 lakhs which mainly Includes chargn for assets transporlation and their restoration at Aur.mgabad, TIie management Intends to sell 

off tht Land and Bullding of Mehsana J!fant. Managemtnt Is In the proce1s of Identification and evaluation of potential buye,s for Land and Bulldlns of Mehsana Plant. 

a. Pursuant to the lockdowns by the central and slate government authorities to contain the spread orCOVID-19 outbreak, the Company's operations and financial resulls for the period have been Impacted. The 

operatlons gradually rtsumed with requisite preuutions during the period, The Company has auessed the impact of pandemic on lt.'i financial ,esults/posilion based on the internal and elCteina1 Information 

available up to the date of approval or these financial results and el(pecu 10 recover the canylng value of its assets. Howevtr, tht actual Impact may be diffe,ent from that estimattd as at the, datt of approval of 

these financial rtsults. 

9. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Preddentlal assent In September 2020. The Code has been publlshed in the 

Gazelle of Ind/a. Howtver, the date on which the Code w111 come Into effect has not been notifltd and the rules are yet to be framtd, The Company will assess the impact of the Code when It comu Into effect and 

will record any rtlated lmpael In lhe period !he Code becomts effectli/t and the related rules are pubHshed, 

10, The Financfal Rtsults have been made avallable lo the Stock b:chanae whtre the Company's seculilies are llsttd and are posttd on the Company's website (www.morganmmuom). 

Place: Auraogabad, lndla 

Dale: Novrmber 10, 2020 

For MORGANITE CRUCI0LE (INOIA) LIMITED 

Vlkas Kadlag 

(Managing Director) 

01N: 05112774 

Rupesh Khokle
Stamp
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF MORGANITE CRUCIBLE (INDIA) LIMITED 

1, We have reviewed the accompanying Statement of Unaudited Financial Results of Horganite 
Crucible (India} Limited ("'the Company•), for the quarter and six months ended September 30, 
2020 ("'the Statement•}, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SCSI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2, This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accoonting Standard 34 •interim Financial Reporting" r'lnd AS 34•), 
prescribed under Sect.ion 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, Our responsibility is to express a conclusion 
on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Pe1formed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI), A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143( 10) of the Companies Act, 2013 and consequendy does not enable us to obtain assurance that we 
would become aware of aU significant matters that might be identified in an audit, Accordingty, we do 
not express an audit opinion, 

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement pri nciples laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201S, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement, 

S, The comparative financial information of the Company for the quarter and six months ended September 
30, 2019 and year ended March 31, 2020 prepared in accordance with Ind AS induded in this Statement 
have been reviewed f audited by the predecessor auditor, lhe repoi, of the predecessor auditor on 
these comparative financial information dated November 12, 2019 and June 16, 2020 expressed an 
unmodified conclusion /opinion, 

Our condusion on the Statement is not mod ified in respect of this matter, 

Mumbai, November 10, 2020 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No, 117366W/W-100018) 
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Jayesh Pannar 
(Partner) 

(Membership No. 106388) 
UDIN: 20106388AAAABS90S 
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