Morganite Crucible (India) Limited

Registered Office: B-11, MIDC Ind

wl Area, Walyy, A

gabad 431 136

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

Part 1 - Statement of unaudited financial results for the quarter and six months ended 30 September 2014

{Rs. In iakhs)

Particulars 3 months Preceding 3 Corresponding | Year to date Year 1o date Previens
ended months ended |3 months ended{  figures for figures for accounting yesr
current period | previous period endeq)
ended ended
30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014
Unudited Unaudited Unaudited Unaudited Unaudited Audited
1. Invome from operations
{a) Net sales/inconme from operations (Net of excise duty) 203566 221208 1,984 33 424178 382800 7937.04
(b Oher Openting Income 9.06 2874 2936 3780 64.44 12032
Total income from operations {net) 2,044.72 3240.83 2,013.89 4,285.55 3,802,583 8.057.36
2. Expenses
(8} Costof matersals consumed 79608 841.21 71656 1,637 29 1,578.69 3.368.30
() Purchases of stock-in-irade x - - s - :
(e} Changes i inventories of finished goods, work-in-progress and stock-in-trade {175} 2105 10530 19.30 2418 {3153
(dy Employee benefits expense 27049 260 31 21420 S30 80 462,99 926,11
() Depreciation gnd amortisation expense 207.34 20495 130.03 41229 220.35 465.67
{fy Powerand fuel 17061 184.76 189.29 355.37 37068 B19.64
{g) Management charges { Refer note 5) 226,51 18248 26956 378.96 35226 409.84
(k) Other expenses 246.99 219.36 23567 46638 458,12 923,64
Total expenses 1,916.27 1,884,049 1,841,614 3.800.36 3.468,24 £.881.67
3. Profit from operations before other income, finmice costs and exeeptional itews (1 - 2} 12845 386,74 17228 488,19 42729 1,178.69
4. Dther neonie 367 3308 7028 3235 21182 i98.26
8. Profit fram ardinary activities before finance costs and exceptional items (3 + 4) 132,12 39042 242,56 82254 $38.81 1,373.98
6, Finance costs 071 003 . 474 . 3439
% Profit frons ordinary activities after finance costs but before exceptional items (£ - 6} 131,41 390.39 243,86 £21.8¢ 638.81 1,330,586
8. Exceptional items . : . - - .
9. Profit from ordinary activities before tax (7 « 8} 13141 390.39 242,86 52180 538,81 133086
10. Tax expease (tefer note 6) 7437 13232 8274 267 14 21564 49727
11 Net Profit from ordinary activities after tax (9 - 10) 51,04 25762 159.82 314.66 423,17 842.29
12, Extravedinasy tems {net of tax expense} - - = - N -
3. Net Profit for the period (11 3 12) 57404 25762 159.82 314.66 52317 §42.29
14, Paid-up equity share apitsd (Face vahue poc shace Rs.10) 280.00 2835.00 280.00 286,00 280 00 28000
18, Reserves excluding Revaluation Reserves as per balance sheet of previous scoounting yess 528214
16, Enruings Per Share (EPS) (Rs.)
(a} Basic snd diluted EPS befors Extraordinary Items for the period, i the year ta date and for 204 2260 b4 1124 [BRE] R
the previeos year {not annualised)
(b} Baswe and diluted EPS after Extraordinary ltems for the pering, for the year to date and for) 204 .20 §7 1124 1511 30.08
the previous year (not annualised)
Part 1~ Select information for the quarter and six months ended 30 September 2014
Particulars 3 months Preceding3 | Covresponding | Year to date Year tu dlate Previous
ended monthy ended |3 months coded figures for figures for accounting yesr
current period | previous peviod ended
ended ended
30-09-2014 30-16-2014 30.09-2613 30-09-2014 30092013 31-03-2014
A. PARTICULARS OF SHAREHOLDING
f. Public Shareloiding
- Number of shares 7,00, 7,800,000 700,000 7,00,000 700,000 TIGE
- Percentage of shareholding 2% 25%| 25% 25% 25%% 25%!
2. Promoters and Promoter Group Shareholding
{a} Pledged / Encumberad
- Number of shares - - . 4 - -
- Perceritage of shares {as 2 % of the total shareholding of promoter and promoter group) B . * * . .
» Percentage of shares (as 2 % of the 1otal share capital of the Compaoy) - - ¥ & = -
{by  Non - encumbered
~ Number of shareg 21,00,000 21,006,600 2103.000 21,006,600 21.00,000 24,00.0600
- Percentage of Shares (as 3 % of the totud shareholding of p and p WOUpY 100 100% 00 100%, 00 10064
- Percentage of shares (25 u %% of the total share capital of the Company) 75%] 5% 73% 75%9) 73%] 75%%
Paviiculars 3 months ended
30-09-2014
B. INVESTOR COMPLAINTS
Pending at the beginmng of the quarter Nt
Received during the quarter i
Drispased of during te quustie Mt
Renaining unresolved at the end of the quarter !
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Morganite Crucible (India) Limited
Registered Office: B-11, MIDC Industrial Ares, Waluj, Aurangabad 431 136

Statement of Assets and Liabilities
{Rs. In lakhs)

Particulars Standalone
As At As At
30-09-2014 31-03-2014
Unaudited Audited

A. EQUITY AND LIABILITIES

1. Shareholders' funds

{a) Share capital 280.00 250,00
(b) Reserves and surplus 5,582.11 5,282.14
Sub-total - Shareholders’ funds 5,862.11 5,562.14

2, Non-currvent Habilities
(a) Deferred tax liabilities (net) 86.01 206,16
Sub-total - Non-current liabilities 86.01 206.16

3. Current liabilities

(a) Trade payables 1,210.00 197077
(b) Other current labilities 658.16 425.82
{¢) Short-term provisions 121.45 52,17
Sub-total - Current liabilities 1,989.61 2,448.76

TOTAL - EQUITY AND LIABILITIES 7,937.73 8.217.06

B. ASSETS

1. Non-current assets

{a) Fixed assets (including capital work in progress) 1,935.83 2.320.58
{b) Non-current investments 496.99 496.99
(¢) Long-term loans and advances 817.78 740.58

Sub-total - Non~-current assets 3.250.60 3,558.18

2. Current assets

{a) Inventories 1,250.56 1,427,533
(b} Trade receivables 1.584.85 1.345.24
(¢} Cash and bank balances 1,216.05 1.297.53
{d) Short-term loans and advances 544,33 329.63
{e) Other current assets 91.34 59.16
Sub-total - Current assets 4,687.13 4,658.91

TOTAL - ASSETS 7,937.73 §,217.06
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6.

7.

Morganite Crueible (India) Limited
Registered Office: B-11, MIDC Industrial Area, Waluj, Aurangabad 431 136

Notes :

. The Company is engaged in only one segment Lo, crucibles, Since 100% of the Company's business is crucibles, there is

no other primary reportable segment. The said treatment is in accardance with the guiding principle emunciated in the
Accounting Standard on Segment Reporting (AS-17).

. The above results for the guarter and six months ended 30 September 2014 have beant reviewed by the Audit Committes

and thereafier approved by the Board of Directors at their respective meetings held on 11 November 2014,

. The Statutory Auditors of the Company have conducted limited review of the above (inancial results of the Company for

the quarter and six months ended 30 September 2014, An unqualified opinion has been issued by then thereon.

. Based on internal evaluation, the Company reassessed the remaining vseful lives and residual values of all fixed assets

cffective 1 April 2014 and has accounted for additional charge of Rs. 93.03 during the current quarter ended 30 September
2014 and Rs. 94.11 lakhs in the previous quarter ended 30 June 2014 agrregating to Rs. 187.14 lakhs for the six months
ended 30 Septeber 2014 and Rs. 14,69 lacs (net of deferved tax) in reserves in terms of transitional provisions of Schedule
1 of the Companies Act, 2013, Had the Company continued with the previously assessed useful lives, charge for
depreciation would have been fower for the current quarter ended 30 September 2014 by Rs. 93.03 lakhs, for the previous
quarter ended 30 June 2014 by Rs. 94.11 lakhs and in agreegate by Rs. 187.14 lakhs for the six months ended 30
September 2014.

. Management charges for the quarter ended 30 June 2014 and six months ended 30 September 2014 includes prior period

charge of Rs. 63.29 lakhs.
Tax expense includes provision for current tax and deferred tax,
Figures Tor the previous period / year have been regrouped / rearranged wherever necessary,

For MORGANITE CRUCIBLE (INDIA} LIMITED

Place: Aurangabad, India Y {,;‘eu&w Y
Date: 11 November 2014 CHAIRMAN OF THE MEETING




