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Morganite Crucible (India) Limited
Morgan Advanced Materials

Molten Metal Systems

B-11, M.I.D.C., Waluj

Aurangabad - 431 136,
Maharashtra, (India)

Dear Member(s),
NOTICE OF POSTAL BALLOT
[Pursuant to Section 110 of the Companies Act, 2013 read with the Companies

(Management and Administration) Rules, 2014 and Regulation 44 of
SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015]

Notice is hereby given pursuant to Section 110 of the Companies Act, 2013, read with Rule 22 of
Companies (Management and Administration) Rules, 2014, (including any statutory modification or
re-enactment thereof for the time being in force), and pursuant to various circulars issued by
Ministry of Corporate Affairs (‘MCA”) and other laws and regulations as may be applicable, that the
resolution appended below is proposed to be passed by the members of the Company (as on the
Cut-off Date) (“Members”), through postal ballot (the “Postal Ballot”) only by way of remote e-voting
(“e-voting”) process. An Explanatory Statement pertaining to the said resolution setting out the
material facts and the reasons thereof form part of this Postal Ballot notice (the “Postal Ballot
Notice”).

In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”) and
pursuant to the provisions of Sections 108 and 110 of the Act read with the rules framed thereunder
and the MCA Circulars, the manner of voting on the proposed resolution is restricted only to e-voting
i.e., by casting votes electronically instead of submitting postal ballot forms. In compliance with the
MCA Circulars, the postal ballot notice and instructions for e-voting are being sent only through
electronic mode to those Members whose email addresses are registered with the Company /
depository participant(s).

Mr Prasad Takalkar, Partner of M/s. KMP & Associates, Practicing Company Secretaries have been
appointed by the Board of Directors as Scrutinizer for conducting the Postal Ballot/e-voting process
in a fair and transparent manner.

Members are requested to carefully read the instructions mentioned under the head ‘Information
and Instructions for e-voting’ in this Postal Ballot Notice and record their assent (“FOR”) or dissent
(“AGAINST”) on the proposed resolution through the e-voting process not later than 5.00 p.m (IST)
on Saturday, December 24, 2022. In accordance with the MCA Circulars, the Company has made
necessary arrangements with Link Intime India Private Limited, Share Transfer Agent (“RTA”) for
conducting the e-voting in seamless manner.
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The Scrutinizer will submit his report to the Chairman of the Company (the “Chairman”) or any other
person authorized by the Chairman, and the result of the voting by Postal Ballot will be announced
not later than 48 hours from the conclusion of the e-voting. The result declared along with the
Scrutinizer’s report shall be communicated in the manner provided in this Postal Ballot Notice.

The last date of e-voting, i.e. December 24, 2022, shall be the date on which the resolution would
be deemed to have been passed, if approved by the requisite majority.

The results of the Postal Ballot will be posted on the Company's website viz. www.morganmms.com
and also communicated to the Bombay Stock Exchange (BSE Ltd.), where the Company's shares
are listed.

PROPOSED RESOLUTION:
Item No. 1

To consider and, if thought fit, to pass with or without modification, if any, the following
resolution as a Special Resolution:

Approval of Material Related Party Transactions for the financial year 2022-23 & 2023-24

‘RESOLVED THAT pursuant to the provisions of the Regulation 23 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and Section 188 of the Companies Act, 2013 read with the Companies (Meeting of
Board and its Powers) Rules, 2014 as applicable and any amendments thereto and subject to such
other approvals, consents, permissions and sanctions of any authorities as may be necessary,
consent of the members be and is hereby accorded to the Board of Directors to ratify/ approve all
existing contracts / arrangements/ agreements entered with related parties i.e. Morganite Crucible
Inc. (USA), Morgan Molten Metal Systems Gmbh and The Morgan Advanced Materials Plc during
the financial year 2022-23 and 2023-24, as the value of which either singly or all taken together
during the current financial year may exceed the required threshold limit of the annual consolidated
turnover of the Company as mentioned in the Listing Regulations and to enter into
contract(s)/transaction(s) with above related parties for the financial year 2022-23 and 2023-24 as
per the below transaction limit —
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Description of Transaction

Related Party

Period of Transaction

Total cumulative
value
(in Rs)

Sale, purchase, supply of any
goods, including raw
materials, finished products,
scrap and capital goods,
availing / rendering of
marketing and other services

Morganite Crucible
Inc (USA)

April 01, 2022 to
March 31, 2023

20,00,00,000/-

April 01, 2023 to
March 31, 2024

22,00,00,000/-

or any other transactions as
may deem fit by the Board of
Directors of the Company

Sale, purchase, supply of any
goods, including raw
materials, finished products,

April 01, 2022 to

Morgan Molten March 31, 2023 20,00,00,000/-

scrap and capital goods, Metal Systems

availing / rendering of Gmbh

marketing and other services April 01, 2023 to

or any other transactions as March 31, 2024 22,00,00,000/-

may deem fit by the Board of

Directors of the Company

Management Services, The Morgan April 01, 2022 to

Trademark charges Advanced Materials March 31, 2023 10,00,00,000/-
Plc

April 01, 2023 to
March 31, 2024

12,00,00,000/-

RESOLVED FURTHER THAT Mr Aniruddha Karve, Director, Mr Rupesh Khokle, Company
Secretary of the Company be and is hereby severally authorised to do all necessary acts, deeds and
things, which may be usual, expedient or proper to give effect to the above resolution.”

By order of the Board of Directors
For Morganite Crucible (India) Limited

Place: Aurangabad
Date: November 10, 2022

Rupesh Khokle
(Company Secretary)

Registered Office

B-11, MIDC Waluj, Aurangabad - 431 136,
Maharashtra, India

Ph.: 0240 — 6652523

Email: Rupesh.Khokle@morganplc.com
CIN: L26920MH1986PLC038607
Website: www.morganmms.com
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NOTES:

1.

An explanatory statement pursuant to Section 102 (1) of the Companies Act, 2013 relating to
the special business to be transacted is annexed hereto.

The Postal Ballot Notice is being sent to all the Members whose names appear in the Register
of Members / List of Beneficial Owners received from National Securities Depository Limited
(NSDL) / Central Depository Services (India) Limited (CDSL) as on the cut-off date i.e.
November 23, 2022 as on close of business hours. A person who is not a member as on the
Cut-off Date should treat this Postal Ballot Notice for informational purposes only. Members
who have registered their email IDs for receipt of documents in electronic form under the
Green Initiative of the Ministry of Corporate Affairs are being sent this Postal Ballot Notice by
e-mail to their email addresses registered with their Depository Participants / the Company’s
RTA. In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended and pursuant to
the provisions of Sections 108 and 110 of the Act read with the rules framed thereunder and
the MCA Circulars, the manner of voting on the proposed resolution is restricted only to e-
voting i.e., by casting votes electronically instead of submitting postal ballot forms.
Accordingly, physical copy of the Notice along with Postal Ballot Form and pre-paid business
reply envelope are not being sent to the Members for this Postal Ballot. The communication of
the assent or dissent of the Members would only take place through the remote e-voting
system.

Resolution passed by the Members through postal ballot is deemed to have been passed as if
it has been passed at a General Meeting of the members.

The Scrutinizer will submit his report to the Chairman or any other person authorized by the
Chairman after the completion of scrutiny of the e-voting, and the result of the voting by Postal
Ballot will be announced not later than 48 hours from the conclusion of e-voting and will also
be displayed on the Company website https://www.morganmms.com and communicated to the
stock exchange and RTA on the said date.

In accordance with the MCA Circulars, the Members are requested to take note of the
following:

Remote e-voting:

(a) In compliance with Regulation 44 of the Listing Regulations and Section 108 of the
Companies Act, 2013, read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014, as amended and the relevant MCA Circulars, the Company
is pleased to provide facility of remote e-voting to enable its Members to cast their votes
electronically in respect of the Resolution as set out in this Postal Ballot Notice.

(b) The remote e-voting period commences from November 25, 2022 (9.00 a.m IST) and
ends on December 24, 2022, (5.00 p.m hours IST). The remote e-voting will not be
allowed beyond the aforesaid date and time and the remote e-voting module shall be
forthwith disabled upon expiry of the aforesaid period. Once the vote on the resolution in
cast by the Member, he/she shall not be allowed to change it subsequently.
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(c) The voting rights of the Members shall be in proportion of their shareholding to the total
issued and paid up equity share capital of the Company as on the Cut-off Date i.e.
November 23, 2022.

(d) Members holding shares either in physical form or dematerialized form, as on the Cut-off
Date i.e. November 23, 2022, (including those Members who may not receive this Postal
Ballot Notice due to non-registration of their email address with RTA or the DPs, as
aforesaid) can cast their votes electronically, in respect of the Resolution as set out in this
Postal Ballot Notice only through the remote e-voting.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

Item No. 1 — Approval of Material Related Party Transactions for the financial year 2022-23 &
2023-24

Pursuant to Section 188 of the Companies Act, 2013 (“the Act’), read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014 the Company is required to obtain
consent of the Board and prior approval of the members by resolution in case certain Related Party
Transactions exceed such sum as is specified in the rules. The aforesaid provisions are not
applicable in respect transactions entered into by the Company in the ordinary course of business
on an arm’s length basis.

However, pursuant to Regulation 23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), approval of the
shareholders through Special Resolution is required for all ‘material’ related party transactions
(RPT) even if they are entered into in the ordinary course of business on an arm’s length basis. A
transaction with a related party shall be considered material under the Listing Regulations, if the
transaction(s) in a contract to be entered into individually or taken together with previous
transactions during a financial year, exceeds ten percent of the annual consolidated turnover of the
company as per the last audited financial statements of the company and a transaction involving
payments made to a related party with respect to brand usage or royalty shall be considered
material if the transaction(s) to be entered into individually or taken together with previous
transactions during a financial year, exceed five percent of the annual consolidated turnover of the
listed entity as per the last audited financial statements of the listed entity.

The following transactions to be entered into by the Company, together with transactions already
entered into by the Company with Morganite Crucible Inc. (USA), Morgan Molten Metal Systems
Gmbh and The Morgan Advanced Materials Plc. Being a related party, during the current financial
year, even though are in the ordinary course of business and on an arm’s length basis, may exceed
above limit during the financial year 2022-23 and 2023-24.
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Accordingly, as per Regulation 23 of the Listing Regulations, approval and/or ratification of the
Members is sought for the arrangements/ transactions undertaken whether by way of continuation/
extension/ renewal/ modification of earlier arrangements/ transactions/to be undertaken by the
Company. The transactions were approved by the Audit Committee as per the provisions of the
Companies Act, 2013 and the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015.

Accordingly, the Company proposes to obtain approval of its Members for ratifying as also for giving
further approval to the Board for carrying out and/or continuing with the following arrangements and
transactions with Morganite Crucible Inc. (USA), Morgan Molten Metal Systems Gmbh and The
Morgan Advanced Materials Plc.

None of the Directors, Key Managerial Personnel or their relatives is directly or indirectly concerned
or interested, financially or otherwise, except to the extent of his/her respective shareholding, if any,
in the Company.

Your Directors recommend the resolution set-out in Item No. 1 for approval of members by way of
Special Resolution.

By order of the Board of Directors
For Morganite Crucible (India) Limited

Place: Aurangabad Rupesh Khokle
Date: November 10, 2022 (Company Secretary)

Registered Office

B-11, MIDC Waluj, Aurangabad - 431 136,
Maharashtra, India

Ph.: 0240 — 6652514

Email: Rupesh.Khokle@morganplc.com
CIN: L26920MH1986PLC038607
Website: www.morganmms.com
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The instructions for members for voting electronically are as under:-

Remote e-Voting Instructions for shareholders:

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in
demat mode can register directly with the depository or will have the option of accessing various
ESP portals directly from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given below:

1.

Individual Shareholders holding securities in demat mode with NSDL

1.1. Existing IDeAS user can visit the e-Services website of NSDL viz.
https://eservices.nsdl.com either on a personal computer or on a mobile. On the e-Services
home page click on the "Beneficial Owner" icon under "Login"™ which is available under
'IDeAS' section, this will prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services under Value added
services. Click on "Access to e-Voting" under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider name i.e. LINKINTIME
and you will be re-directed to “InstaVote” website for casting your vote during the remote e-
Voting period.

1.2.If you are not registered for |IDeAS e-Services, option to register is available
at https://eservices.nsdl.com Select "Register Online for IDeAS Portal" or click
at https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

1.3. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://eservices.nsdl.com either on a personal computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon "Login" which is available
under 'Shareholder/Member' section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen-digit demat account number hold with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name i.e. LINKINTIME and you will be redirected to
“InstaVote” website for casting your vote during the remote e-Voting period.

Individual Shareholders holding securities in demat mode with CDSL

2.1. Existing users who have opted for Easi / Easiest, can login through their user id and
password. Option will be made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi /  Easiest
are https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New
System Myeasi.

2.2. After successful login of Easi/Easiest the user will be able to see the E Voting Menu. The
Menu will have links of e-Voting service provider i.e. LINKINTIME. Click on LINKINTIME
and you will be redirected to “InstaVote” website for casting your vote during the remote e-
Voting period.

23.If the wuser is not registered for Easi/Easiest, option to register is available
at https://web.cdslindia.com/myeasi/Registration/EasiReqgistration.

www.morganmms.com
Morganite Crucible (India) Limited
1SO 9001: 2015 CIN:L26920MH1986PLC038607 Regd. Office: B-11, M.I.D.C., Waluj, Aurangabad — 431 136,
Maharashtra, (India) Tel: +91 240 6652504, 6652520, 6652523


https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/
https://web.cdslindia.com/myeasi/home/login
https://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

MNVMorgan

l Advanced VMaterials

[8]

2.4. Alternatively, the user can directly access e-Voting page by providing demat account
number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the
demat Account. After successful authentication, user will be provided links for the respective
ESP i.e. LINKINTIME. Click on LINKINTIME and you will be redirected to “InstaVote”
website for casting your vote during the remote e-Voting period.

3. Individual Shareholders (holding securities in demat mode) login through their depository
participants. You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. Upon logging in, you will
be able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name i.e. LINKINTIME and you will be redirected to
“InstaVote” website for casting your vote during the remote e-Voting period.

Login method for Individual shareholders holding securities in physical form is given below:

Individual Shareholders of the company, holding shares in physical form as on the cut-off date for e-
voting may register for e-Voting facility of Link Intime as under:

1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in

2. Click on “Sign Up” under ‘SHARE HOLDER'’ tab and register with your following details: -

A. User ID: Shareholders holding shares in physical form shall provide Event No + Folio
Number registered with the Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant (DP)/ Company shall use the sequence
number provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with
your DP / Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded
with your DP/Company.

*Shareholders/ members holding shares in physical form but have not recorded ‘C’ and ‘D’,
shall provide their Folio number in ‘D’ above

P Set the password of your choice (The password should contain minimum 8 characters, at
least one special Character (@!#$&*), at least one numeral, at least one alphabet and at
least one capital letter).

» Click “confirm” (Your password is now generated).

3. Click on ‘Login’ under ‘SHARE HOLDER'’ tab.
4. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on
‘Submit’.
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Cast your vote electronically:

After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.

. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour
| Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’
file link).

4. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box

will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote,

click on ‘No’ and accordingly modify your vote.

N —

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to
log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and register themselves as
‘Custodian / Mutual Fund / Corporate Body’. They are also required to upload a scanned certified
true copy of the board resolution /authority letter/power of attorney etc. together with attested
specimen signature of the duly authorised representative(s) in PDF format in the ‘Custodian /
Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional
shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by
sending a request at enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for
any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Members facing any technical issue in login can contact NSDL
Shareholders helpdesk by sending a request at evoting@nsdl.co.in or call at

holding securities in | toll free no.: 1800 1020 990 and 1800 22 44 30
demat mode with

NSDL
Individual Members facing any technical issue in login can contact CDSL
Shareholders helpdesk by sending a request at

holding securities in | helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
demat mode with 22- 23058542-43.
CDSL

Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID [Login
ID] or Password or both then the shareholder can use the “Forgot Password” option available on the
e-Voting website of Link Intime: https://instavote.linkintime.co.in
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o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on
“SUBMIT”.

In case shareholders is having valid email address, Password will be sent to his / her registered e-
mail address. Shareholders can set the password of his/her choice by providing the information
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number
(last four digits) etc. as mentioned above. The password should contain minimum 8 characters, at
least one special character (@Q!#$&*), at least one numeral, at least one alphabet and at least one
capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is
Event No + Folio Number registered with the Company

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten
the password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned depository/ depository participants website.

» It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

» For shareholders/ members holding shares in physical form, the details can be used only for
voting on the resolutions contained in this Notice.

» During the voting period, shareholders/ members can login any number of time till they have
voted on the resolution(s) for a particular “Event”.

InstaVote Support Desk
Link Intime India Private Limited
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