Morganite Crucible (India) Limited
Registered Office: B-11, MIDC Industrial Area, Waluj, Aurangabad 431 136
UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 SEPTEMBER 2010

Place: Auranuabad. India
Date: 15 November 2010

{Rs. in lacs)
Quarter Ended Six Months Ended Year Ended
Unaudited Unaudited Audited
30-0%-2000 30-09-2009 30-09-2010 30-09-2009 31-13-2010
INCOME:
Net Sales 1,778.53 1,092.87 3,504.13 237197 531163
Other Operating Income 17.50 16.56 41.31 28.78 £1.24
Tolal Income 1,796,03 1,109.43 3,545.44 2,400,75 %,362.87
EXPERDITURE:
(Increase) / Decrease in stock in trade and wark-in-progress 63.65 1577 (52.94) {198.15) {208.62)
Cansumption of raw materials 704.03 393.62 1,452.64 1,067.13 2,235.89
Purchase of traded goods - - - E -
Stores and spares consumed 216.25 12290 441.96 261.90 633.54
Employee cost 154.62 103.77 319.80 228.40 508.68
Depreciation 8297 80.96 16373 160.35 IN733
Exchange loss / {gain} 643 (154.61) 87.79 11539 (117.76)
Other Expenditure {Refer Notes 3 and 4 below) 23616 168.26 478,99 379.41 909,84
Taotal Expenditure 1,464.11 730.67 1,891.97 2,014.43 4,278.90
Protit / (Loss) from Uperations belore Uther Income, Interest and
Exceptional Items 3392 318.76 653.47 386.32 1,083.97
Other lncome 0.90 0.57 7.07 381 739
Profit / (Loss) before Interest and Exceptional [tems 33182 379.33 660.54 390,13 1,091.36
Interest {net} 20.88 3330 43.49 68.16 116.96
Profit / (Loss) after lnterest but before Exceptional Items 311.94 346,03 617.05 321.97 974.40
Exceptional items - - - - -
Profit / {Loss) from Ordinary Activities before tax 311.94 346.03 617.05 321.97 974.40
Provision for Taxation - Current tax 119.00 100.04 235.71 142.04 39541
- Deferred 1ax (432 (17.04) (4.12) (13.90) (103.09)
- Fringe benefits tax - (1.50) = - -
Net Profit / {Loss) for the period 106.26 264.53 385.46 193.83 682.06
Paid-up Equity Share Capital (Face value per share Rs. 10) 280.00 230.00 280.00 280.00 280.00
Reserves excluding Revaluation Reserve as per Balance Sheet of Previous
Accounting Year 227924
Enrnings per Share (EPS) (Rs.)
Basic and Diluted EPS betore extraordinary ltems (Quarterly / Half yearly,
1ot annualised)y 7.37 945 13.77 6,92 24.36
Basic and Diluted EPS after extraordinary liems (Quarterly / Half yearly,
ot annualised) 7.37 ¢.45 13.77 6.92 24,36
Public Shareholding:
Number of Shares 700,060 700,000 700,000 100,000 700,000
Percentage of Shareholding 25% 25% 25% 25% 25%
Promoters and P ter group Shareholdi
&) Pledged / Encumbered:
Number of Shares - - - - -
Percentage of Shares (as a % of the total shareholding of promoter and
premoter group) - - - = =
Percettage of Shares (as a % of the total share capiral of the Company) - . - £ .
b) Non-Encumbered:
Number of Shares 2,100,000 2,100,000 2,100,000 2,100,000 2,100,000
Percentage of Shares {as a % of 1he total shareholding of promoter and
promoter graup} 100% 100% 100% 100% 160%
Percentage of Shares (as a % of the 1otal share capital of the Company) 75% 75% 5% 5% 5%
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Notes:

1. The Company is engaged in only one segment i.e. crucibles. Since 100% of the Company's business is crugibles, there is no other primary reportable segment. The
said tremtment is in accordance with the guiding principle enunciated in the Accounting Standard on Segment Reparting (AS-17) notified pursuant 1o Companies
(Accounting Standards) Rules, 2006,

2. Number of investor complaints received and disposed off during the quarter ended Sep 30, 2010; () Pending at the beginning of the quarter Nil, (i) Received
during the quarter - 1, {iii) Disposed off during the quarter - 1, (iv} Lying unresolved at the end of the quarter Nil.

3 Fipures for the previous periad / year have been regrouped / rearranged wherever necessary.

4. The above results were approved by the Board of Directors al their meeting held on 15 November 2010 and were subjected to a "Limited Review® by the
Statutory Auditors.

5. The figures of previous year ended 31 March 2010, quarter ended 30 Seplember 2009 and the year to date results for the period 1 April 2009 10 30 September
2009, wete audited / reviewed by a firm of Chartered accountants other than the current statutory Auditors of the Company.

6. As per paragraph 3(b) of the mastes circular no. SEBI/CFD/DIL/CG/1/2004/12/10 dated 29 October 2004, issued by SEBI with respect to compliance with Clause
49 of Listing Agreement, the Company during the cuerent year i3 required 10 constitute an Audit Committee of the Board of Directors and the fnancia! resulls
needs to be reviewed by the said committee. The Company is in the process of constituting the Audit Committee,

7. Statement of Assets and Liabilities as per Clause 41¢v}(h) of the Listing Agreement

(Rs.in lass}
Asat As at
30 Scotember | 30 September
2010 2009
| Vnaudiled | Unaudited |
SOURCES OF FUNDS
Sharcholders' Funds
Capital . 280.00 280.00
Reserves and Surplus 2.664.71 1.791.00 |
2.944.71 2.071.00
Loan Funds
Unsecured Loans 1.300.31 1.887.40
Deferred Tax Liability (ne1) 74.46 167.77
4,319.48 4,126.17 |
APPLICATION OF FUNDS
Fixed Assets (Including Capital work-in-progress) 281497 2.895.03
Investments 496,99 49699
Current Assels, Loans and Advances
[nventories 1.543.53 1.426.04
Sundry Debtors 1.§26 47 768,27
Cash and Bank Balances 190.7¢ 180.48
Other Current Assets 0.56 0.17
Loans and Advances 645 59 585.08
3.506.94 2.960.04
Less: Current Liabilities and Provisions
Current Liabilities 2,406.03 2.159.55
Provisions | o339 6534
2.495 42 2.225.8%
Net Curvent Assets 1.007.52 734.15
4.319.48 412617

For MORGANT RUCIBLE (fND1AY LIMITED

Place: Aurangabad. India
Date: 15 November 2010
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